
'1' ''.'
.'VI

Vol. IX....ITo. 12..VERMONT TELEGRAPH.:40

posed to attend the operation of our federalthe Department of War. It is hoped andCONGRESS. is every probability that there will continue
to be a surplus beyond the wants of the Gov-

ernment: and it has become our duly to de
system in respect to its Deanngs uuuu me
different interests of the Union. In making

TWNTT-FOCT- B C0!f0BCSS, SECOND SESSION.

believed that his Government will take a
more dispassionate and just view of this
subject, and. not be disposed to construe a
measure of justifiable precaution, made ne ¬

cide whether such a result be consistent the basis of representation the basis ot taxa-

tion, the framers of the constitution intend-
ed to equalize the burdens which are necescessary by its anown inability, in executionTcesoat, December 6, 1836.

MESSAGE:
FellowChaen of the Senate

and House of Representatives;

sary to support tne government ; ana tne
adoption of this ratio, while it accomplished
this object, was also the means of adjusting
other great topics arising out of the conflict

ol tne suptuauons 01 our treaty, to act upon
the frontier, into an encroachment upon its
rights,' or a stain upon its honor.

In the mean time, the ancient complaints
mg views respecting rne political equality

with the true objects of our Government.
Should a surplus be permitted to accumu-

late, beyond the appropriations, it must be
retained in the Treasury, as it now is, or
distributed among the people of the States.

To retain it in the Treasury, unemployed
in any way, is impracticable. It is, besides,
against the genius of our free institutions to
lock up in vaults the treasure of the nation.
To take from the people the right of bearing
arms, and put their weapons of defence in
the hands of a standing army, would be
scarcely more dangerous to their liberties

on behalf of our citizens,Addressing to yojuhe last annual mes- - of injustice, made
ije I shall ever present to the Congress of I are duregaxded, and of the various memDersoi me conieaeracy.

. m . 1 1 11 tnew causes of dissatis- -

mented by wide-sprea- d corruption, which
could only be eradicated by one of those
bloody revolutions which occasionally
overthrow the despotic systems of the old
world. -

In all the other aspects in which I have
been able to look at the effect of such a
principle of distribution upon the best in-

terests of the country, I can see nothing
to compensate for the disadvantages to
which I have adverted. If we consider
the protective duties, which are, in a great
degree, the source of the surplus revenue,
beneficial to one section of the Union and
prejudicial to another, there is no correc-
tive for the evil in such a plan of distribu-
tion. On the contrary there is reason to
fear that all the complaints which have
sprung from this cause would be aggra-
vated. Every one must be sensible that
a distribution of the surplus must beget n
disposition to cherish the meansVhich

the United States, it is a source of the most J faction hare arisen, some of them of a char--

ties which rendered them the standard of
value in all other countries, were adopted
in this, as well to establish its commercial
standard in reference to foreign countries
by a permanent rule, as to exclude the use
of a mutable medium of exchange, such as
of certain agricultural commodities, Teccg-nize- d

by the statutes of some states as a
tender for debts, or the still more perni-
cious expedient of a paper currency. The
last, from the experience of the evils of
the issues of paper during the revolution,
had become so justly obnoxious, as not on-

ly to suggest the clause in the constitution
forbidding the emission of bills of credit
by the States, but also to produce that vote
in the convention which negatived the
proposition to grant power to Congress to
charter corporations a proposition well
understood at the time, as intended to ,

au-

thorize the establisnment of a national
bank, which was to issue a currency ot
bank notes, on a capital to be created to
borne extent out of Government stocks.

leaTtieji sausiaction i oe aoic w 1 --4u" u& iuviup icuwu5mu, Uu
lata rm on ih hiirh state of prosperity I ample and immediate redress. Itrust, how- -

which our beloved country has attained ; I erer, by tempering firmness with courtesy,
1t.t. . - L. m. rvm liwvil tn lman I anil t 5n r with rrat fnrVwn ranee iiruin

the confidence with which we look to the every incidence that has occurred, or that than to permit the government to accumu-
late immense amounts of treasure beyond

Whatever tnerelore aisturDstne iioerai spir-
it of the compromises which established a
rule of taxation so just and equitable, and
which experience has proved to be so well
adapted to the genius and habits of our peo-

ple, should be received with the greatest
caution and distrust.

A bare inspection, in the annexed table,
of the differences produced by the ratio used
in the deposite act, compared with the re-

sults of a distribution according to the ra-

tio of direct taxation, must satisfy every un-

prejudiced mind that the former ratio con

the surplus necessary to its legitimate wants.
Ssucb a treasure would doubtless be employ
ed, at some time, as it has been in other
countries, when opportunity tempted am
bition.

To collect it merely for distribution to the
create it: and any system, therefore,states, would seem to be highly impolitic,

if not as dangerous as the proposition to re into which it enters, must have a

future for continuing prools of tne capacity may Happen, to ao ana to ootain justice, and
of our free institutions to produce all the thus avoid the necessity of again bringing
fruits of good government, the general con- - this subject to the view of Congress,
dilkra of our aizairs may well excite our na-- It is my duty to remind you, that no pro-tion- al

pride. , , r .,. Tision haa been made to execute our treaty
I cannot avoid congratulating you and with Mexico for tracing the boundary line

my country, particularly, on the success of between the two countries. Whatever may
the efibrts made during my administration, be the prospect of Mexico being soon able
by the Executive and Legislature, in con- - to execute the treaty on its part, it is proper
fonnity with the sincere, constant and ear- - that, we should be in anticipation, prepared
nest desire of the people, to maintain peace, at all times to perform our obligations, with-an- d

to establish cordial relations with all out regard to the probable condition of those
foreign powers. :Our gratitude is due to the wAh whom we have contracted them.

' Supreme Ruler of the Universe, and I in- - The result of the conBdential inquiries
Tile you to unite with me in offering to 11 im made into the condition and prospects of the
fervent supplications, that his providential newly declared Texan Government, will be

tara mar be extended fo those who follow communicated to you in the course of the
nt. nbfin them t6 avoid the dancer and session.

powerful tendency to increase rather than Although this proposition was refused by
a direct vote of the convention, the object
was afterwards in effect obtained, by its

dimmish the tariff. If it were even ad
tain it in the treasury. The shortest reflec-
tion must satisfy every one that to require
ihe people to pay taxes to the government,
merely that they may be paid back again, is

mitted that the advantages of such a sys , .1 1 j
sporting with the substantial interest of the
country, and no system which produces such
result can be expected to receive the public
countenance. Nothing could be gained by
it. even if each individual who contributed

tem could be made equal to all the sec-

tions of the Union, the reasons already so
urgently calling for a reduction of the
revenue, would nevertheless lose none of
their force; for it will always be improba-
ble that an intelligent and virtuous com-

munity can consent to raise a surplus for
the mere purpose of dividing it, diminish-
ed as it must inevitably be by the expenses

travenes the spirit oi tne constitution, and
produces a degree of injustice in the opera-
tion of the federal government, which
would be fatal to the hope of perpetuating
it.

By the ratio of direct taxation, for exam-
ple, the state of Delaware, in the collection
of 30,003,000 of revenue, would pay into
the Treasury S1S8,716; and in the distribu-
tion of $30,000,000 she would receive back
from the government, according to the ra-

tio of the deposite bill, the sum of 306,122 ;

and similar results would follow the com-
parison between the small and the large
states throughout the Union ; thus realizing
to the small states an advantage which
would be doubtless as unacceptable to them
as a motive for incorporating the prinicple
in any system which would produce it, as
it would be inconsistent with the rights and
expectations of the large states,

It was certainly the intention of that

a portion of the tax could receive backtha horrors of war, consistently with a just Commercial treaties, promising great ad-mn- d

Independable regard to the - rights and vantages to our enterprising merchants and
honor of our eouatrr. "BuC although the navigators, have been formed with the dis- -

promptly the same portion. But it is appa-
rent that no system of the kind can ever be
enlorced, which will not absorb a considera
ble portion of the money, to be distributed
in salaries and Commissions to the agents
employed in the process, and in the various

ingenious advocates, tnrougn a siramea
construction of the constitution. The
debts of the revolution were funded, at
prices which formed no equivalent com-

pared with the nominal amount of the
stock, and under circumstances which ex-

posed the motives of some of those who
participated in the passage of the act to
distrust.

The facts that the value of the stocks
was grratlv enhanced by thft creation of
the bank, that it was well understood that
such would be the case, and that some of
the advocates of the measure were largely
benefitted by it, belong to the history of
the times, and are well calculated to di-

minish the respect which might other-
wise have been due to the action of the
Congress which created the institution.

On the establishment of a national bank,
it became the interest of its creditor., that
gold should be superseded by the paper
of the bank, as a general currency. A
value was soon attached to the gold
coins, which made their exportation to

of the various machinery necessary for
the process.

The safest and simplest mode of obvi-

ating all the difficulties which have been
mentioned, is to collect only revenue
enough to meet the wants of the govern-
ment, and the people keep the balance of

losses and depreciations which arise from
other causes ; and the practical effect of such
an attempt must ever be to burden the peo-
ple with taxes, not for purposes beneficial to
them, but to swell the profits of deposite.
banks, and support a band of useless public '

provision ot the constitution which de-

clares that "all duties, imposts and excis-
es" shall "be uniform throughout the U.
States," to make the burdens of taxation

present state of our foreign afiairs, standing, tant governments of Muscat and Siam.
without Important change, as ihey did when The ratifications have been exchanged, but
you separated , in July last, is flattering in nave not reached the Department ofjState ;

the extremeI regret to say, that manyques- - copies of the treaties will be transmitted to
tions of.au interesting character at Issue you, if received before, or published, if arriv- -

with other powers, are yet unadjusted. ing after, the close of the present session of
. Among th most prominent of these is that Congress.
of the Northeastern Boundary. With an Nothing has occurred to interrupt the good
undiminished confidence in the sincere de-- understanding that has long existed with
aire of his Britanic Majesty's Government the Barbary Powers, nor to check the good
to adjust that question, 1 am not yet in pos-- will which is gradually growing up in our
session of the precise grounds upon which intercourse with the dominions of the Gov- -

i proposes a satisfactory adjustment. eminent of the distinguished Chief of the
With France our diplomatic relations Ottoman Empire.

have been resumed, and under circumstan- - Information has been received, at the De--

ces, which attest the disposition ot both partment of State, that a treaty with the
Governments to preserve a mutually benefi- - Emperor of Morocco has just been negocia- -

cial intercourse, and foster those amicable ted, which, I hope, will be received in time
feelings which are so strongly required, by to be laid before the Senate, previous to the
the true interests of the two countries. close of the session.
With Russia, Austria, Prussia, Naples, You will perceive, from the Report of the
Sweden, and Denmark, the best understand- - Secretary of the Treasury, that the finan- -

fall equally upon the people, in whatever
state of the Union they may reside. But
what would be the value of such an uni-
form rule, if the monies raised by it could
be immediately returned by a different

the property in their own hands, to be used
for their own profit. Each state will then
support its own government, and contrib-
ute its due share towards the support of
the general government. There would
be no surplus to cramp and lessen the re-

sources of individual wealth and enter-
prise, and the banks would be left to their
ordinary means. Whatever agitations
and fluctuations might arise from our un-

fortunate paper system, they could never
be attributed, justly or unjustly, to the ac-

tion of the federal government. There
would be so;neguaranty that the spirit of
wild speculation which seeks to convert

one, which will give to the people of some
states much more, and to those of others
much less than their fair proportions?

omcers.
A distribution to the people is impracti-

cable and unjust in other respects. It w ould
be taking one man's property and giving it
to another. Such would be the unavoidable
result of a rule of equality, (and none other
is spoken of, or would be likely to be adopt-
ed) inasmuch as there is no mode by which
the amount of the individual contributions
of our citizens to the public revenue can be
ascertained. We know that they contribute
unequally, and a rule therefore that would
distribute to them equally, would be liable
to all the objections which'1 apply to the
principle of an equal division of property.
To make the general government the instru-
ment of carrying this odious principle into
effect, would be at once to destroy the means
of its usefulness, and change the character
designed for it by the trainers of the consti-
tution.

But the more extended and injurious con

a

Were the federal government to exempt
in express terms the imports, products
and manufactures of some portions of the

foreign countries, as a mercantile com-

modity, more profitable than their reten-
tion and use at home es money. It fol-

lowed, as a matter of course, if not de-

signed by those who established the bank,
that '.he bank became, in effect, a substi-
tute for the mind of the UnihSl States,

Such was the origin of a national
bank currency and such the beginning

country from all duties, while it imposedNaples, by their mutually advantageous and I ng the present year, will amount to about
liberal treaty stipulations with us. heavy ones on others, the miustice could47,691,898 ; those trom customs being es-

timated at 822.000,000 ; those from lands at
. The claims of our, citizens on, Portugal

the surplus revenue into banking capital,
would be effectually checked, and that the
scenes of demoralization, which are now

not be greater.
It would be easy to show how. by theabout 824,000.000. and the residue fromare admittedto.be just,' but, provisions, for

miscellaneous sources. The expenditures
so prevalent through the land, would disfor all objects during the year, arc estimated

not to exceed 32,000,000, which will leave
a. balance in the Treasurv for public pur

appear.
Without desiring to conceal that the exsequences likely to result from a policy

tne payment oi tnem nas oeen umortunate-1- y

delayed by frequent political changes in
that kingdom.'," ' 4

Hr The blessings' of peace have" not been se-
cured by Spain- - 1 Our connections with that
country are on the best footing, with the ex-

ception of the burden still imposed upon our
commerce, with .her possessions out of Eu- -

perience and observation of the last twowhich would collect a surplus revenue forposes, on the first day of January next, of
the purpose ot distributing it, may be forci- -
oiy liiustraiea oy an examination oi tne ei- -

years have operated a partial change in
my views upon this interesting subject, it
is nevertheless regretted that the sugges-
tions made by me in my annua messages

lects already produced by the present de
rem :

The claims of r American , citizens for

operation of such a principle, the largest
states of the Union would not only have
to contribute their just share towards the
support of the federal government, but al-

so have to bear in some degree the taxes
necessary to support the governments of
their smaller sisters; but it is deemed un-

necessary to state the details, where the
general principle is so obvious.

A system liable to such objections can
never be supposed to have been sanction-
ed by the framers of the constitution when
they conferred on Congress the taxing
power : and I feel persuaded that a ma-
ture examination of the subject will satis-
fy every one that there are insurmounta-
ble difficulties in the operation of an v nlan

of loijy and ledU have been greatly mis.

posite act. 1 his act, although certainly de-

signed to secure the safe-keeni- ng of the pub-
lic revenue, is not entirely free in its ten-
dencies from many of the objections which
apply to this principle of distribution. The
government had, without necessity, receiv

understood. At that tune the great strug

about $41,723,909. This mm, wun me
exception of five millions, will be transferred
to the several States, in accordance with the
provisions of the att regulating the deposits
of the public money.

The unexpended balances of appropria-
tion, on the 1st day of January next, are es-

timated at $14,636,062 exceeding by S9,-636,06- 2

the amount which will be left in the
deposit banks, 6ubiect to the draft of the
Treasurer of the United States, after the
contemplated transfer to the several States,
and made. If, therefore, the future receipts

ot those (IniicuJties which now appear
in the excessive issues of the backs in
corptated by the various States.

Although it may not be possible, by
any legislative means within our power,
to change at once the system, which has
thus been introduced, and has received
the acquiescence of all . portions of the
country, it is certsinly our duty to do all
that is consistent with our constitutional
obligations in preventing the mischiefs
which are threatened by its undue exten-
sion. That the efforts of the fathers of
our Goverment to guard against it by a
constitutional provision were founded on
an intimate knowledge of the subject, has
been frequently attested by the bitter ex-
perience of the country. The same cau-
ses which led them to refuse their sanc-
tion to a power authorizing the estabsh-men- t

of incorporations for banking pur-
poses, now exist in a much stronger de

gle was begun against that latitudinarian
construction of the constitution which au-

thorizes the unlimited appropriation of the

losses sustained at the bombardment of
Antwerp bavbeen presented to the Gov-ernmtn- ts

'of Holland and Belgium, and will
be pressed la due season, V settlement.

--With Brazil and all our neighbors of this
continent, We continue o maintain relations
of amitr and concord, extending our com

ed from the people a large surplus, which,
instead of being employed as heretolore, revenues of theUnion to internal improve-

ment within the states, tending to invest inand returned to them by means of the public
expenditure, was deposited with sundrymerce with, them as far as the resources of the hands and place under the control ofbanks. The banks proceeded to make loansshould not be sufficient to meet those out

. the people and the policy ottne governments
will ' Tto iiwi mil 1nn fandinr upon this surplus, and thus converted it into the general government, all the principal

roads and canals of the country, in violastanding and future appropriations, there
claims of our citizen 'upon some of them, I maybe soon a necessity to use a portion of banking capital ; and in this manner it has

tended to multiply bank charters, and has tion of state rights and in derogation ofrn sources of dislatisiaction and com-- the funds deposited witn the Mates
iiaiht. No dan?eris apprehended howeYer, The consequences apprehended, when the had a great agency in producing a spirit ol

wild speculation. The possession and use
of the propert y out of which this surplusthat the? will i not be maceablf, although I deposit act of the last session received a

which can be devised of collecting reve-
nue for the purpose of distributing it.
Congress is only authorised to levy taxes
"to pay the debts and provide for the com-
mon defence and General welfare of the
United Slates." There is no such pro-
vision as would authorize Congress to col-
lect together the property of the country.

state authority. At the same time the
condition of the manufacturing interests
was such as to create an impression that
tht duties on imports could not, without

tardily, acknowieugea ana paia oj su, uu- -i reluctant approval, nave Deea measurauiy
! tha irrita tins effect of her struggle with realized. Though an act merely for the was created, belong to the people, but the

government has transferred its possessionTfvaa should unfortunately, make our im-- 1 deposit of the surplus moneys of the United
to incorporated banks, whose interest and
effort it is, to make laree profits oui of itsmediate neighbor, Mexico, an exception. States in the State Treasuries, for safe

Itianlreadv known to you. by the corres-- keeping, until they may be wanted for the under the name of revenue, for the pur-
pose of dividing it equally or unequally,
among the states or the people.

.
Indeed,

: i.n. .i

pondence between the two Governments, service of the General Government, it has
communicated at your last session, that our been extensively spoken of as an act to give
ronduct in relation to the struggle is regu- - the money to the several States, and they

extensive mischief, be reduced in season
to prevent the accumulation ot a consid-
erable surplus afier the payment of the
national debt. In view of the dangers of
such a surplus, and in preference to its ap-

plication to internal improvements, in der-

ogation of the rights and powers of the
states, the suggestion of an amendment of
the constitution to authorize its distribu-
tion was made. It was an alternative for

ma uui prooaoie mat sucn an idea everlated by the same principles that governed I have been advised to use it as a gift, without
it in the ditoute between Spain and Mexico I resard to the means of refunding it when

use. This process need only be staled, to
show its injustice and bad policy.

And the same observations apply to the
iuliuence which is produced by the steps
necessary to collect, as well as to distribute
such a revenue. About three fifths of all
the duties on imports are paid in the city of
New-Yor- k, but it is obvious that the means
to pay those duties are drawn from every
quarter of the Union. Every citizen in ev

occurred to the states when they adopted
the constitution. But however this mayherself, and. I trust, that it will be found, on called for. Such a suggestion has doubtless

gree to urge us to exert the utmost vigi-
lance in calling into action the means ne-
cessary to correct the evils resulting from
tho unfortunate exercise of the power,
and it is to be hoped that the opportunity
for effecting this great good, will be im-prov-

ed

before the country witnesses new
scenes of embarrassment and distress.

Variableness must ever be the charac-
teristic of a curiency, of which the pre-
cious metals are not the chief ingredient,
or which can be expanded or contracted
without regard to the principles that reg-
ulate the value of those metals as a stan-
dard in the general trade of the world.
With us bank issues constitute snch a cur-
rency, and must ever do so until they are

be, the only safe rule for us in interpretthe most serere scrutiny, mat our acts nave i oeen maae witnout a oue consiuerauon v

strictly corresponded with our professions. I the obligation of the deposit act, and with
That th inhabitants of the United States lout a proper attention to the various princi

ing the pow-er-s granted to the federal gov
ernment, is to regard the absence of ex

should feel strong prepossessions for the pies and interests which are affected by it press authority to touch a subject so im.one party. is not surprising. But this cir- - J It is manifest that the taw itselt cannot
rnmitanri should, ot itself, teach us great sanction such suggestion, and that as it now portant and delicate as this is, as equiva- -

what were deemed greater evils a tem-
porary resort to relieve an overburdened
treasury until the government could, with-
out a sudden and destructive revulsion in
the business of the country, gradually re-

turn to the just principle of raising no
more revenue from the people, in taxes,

em to a proniDition.Vntinn. lt it lead us into the great error of stands, the States have no more authority

ery elate, wno purchases and consumes an '

article which has paid a duty at that port,
contiibutes to the accumulating mass. The
surplus collected there must, therefore, be
made up of monies or property withdrawn
from other points and other states. Thus
the wealth and business of every region

.bven it our powers were less doubtful
n this respect, as the constitution now

suffering public' policy to be regulated by to receive and use these deposits without
partiality or prejudice; and there are con intending to return them, than any deposit
sidera tions connected with the possible re- - bank or any individual temporarily charged

i.iilt AfthU contest between the two parties, with the safe keeping or application of the
stands, there are considerations afTorHpd
by recent experience, which would seem
to make it our duty to avoid a resort to

from which these surplus funds proceed,
must be to some extent injured, while that
of the place where the funds are concen

ofsatnoeh delicacy and importance to-th- e public money, would now have for convert-Unite- d

States, that our character requires ing the same to their prirate use, without the
that we should neither anticipate events, consent and against the will of the govern- - such a system.

All will admit that ths simplicity and' nor attempt to control them: The known Iment. Bot, independently of the violation
economy of the state governments, main
ly depend on the fact that the money has

trated, and are employed in banking, are
proportionably extended. But both in mak-
ing the transfer of the funds which are first
necessary to pay the duties and collect the
surplus and in making the fer,

which becomes necessary when the time

man is necessary lor us economical sup-- 1

port. Even that alternative was not spolc- -

en of but in connection with an amend-
ment of the constitution. No temporary
inconvenience can justify the exercise of a
prohibited power, or a power not granted
by that instrument ; and it was from a con-
viction hatthe power to distribute even a
surplus of revenue' is of that character,
that it was suggested only in connection
with an appeal to the source of all iegal

to be supplied to support them by the same
Y. i;n imfu. necessarily a work of time, present deposit act, it is believed that the

lr1,uai'ion mosejust proportions
of gold and silver, as a circulating me-
dium, which experiance has proved to be
necesssary, not only in this, but in all
other commercial countries. Where those
proportions are net infused into the circu-
lation, and do not control it, it is manifest
that prices must vary according to the
tide of bank issues, and the value and sta-
bility of property must stand exposed to
all the uncertainty which attends the ad-

ministration of institutions that are con-
stantly liable to thetemptatiocof an inter-
est distinct from that of the community in

which they are established.
The progress of an expansion, or rath

men, or tneir agents, who vote it away in
appropriations. Hence, when there arearrives for the distribution of that surplus
extravagant and wasteful appropriations.there is a considerable period when the

funds cannot be brought into use ; and it is

and uncertain in itself, is calculated to ex-- considerations which should govern the fu--
misconstruction in the of this subject,posa ,or conduct to tore legislation Congress on

x eyes of the world. There are already those will be equally conclusive against the adop- -
wbo - indifferent to principle themselves, tion of any measure recognizing the princi- -

'and prone to subject the want of it in others, jU on which 'the suggestion has been
r.Krra ' with ambitious deims and in-- made.

there must be a corresponding increase of
taxes : and the people beeomi n T nam Ironmanifest that beside the loss inevitable from

such an operation, iu tendency is to produce ed, will necessarily scrutinize the charac-
ter of measures which thus increase theirfluctuations in the business ot the countryf,sidious policy You; will perceive,- - by the Considering the intimate connection of

y.jvv,4 n, lwc gcmriai government, tne
states which have established it. No such
appeal has been taken, and in my opinion
a distribution of the surplus revenue by
Congress, either to thestates or to thp

which are always productive of specula burdens. By the watchful eye of self-i-naccompanying oocumeniST mat tneexiraor- - tne suojeciwiiaiae nnanciai inieresis oi uc
:.dinary missioui from Mexico haa been ter-- country, and its great importance in what-.tnint- L

on the sole grounds that the obli-- rcr aspect it can be viewed, I have bestow--
terest, the agents of the people in the state

tion, and detrimental to the interests of reg
ular trade. Argument can scarcely be ne-
cessary to show that a measure of this char

. cations ot this Government to itself and to Jed upon it the most anxious reflection, and
acter ought not to receive further legislative

pelled me to trut a discretionary anthonty tUch thoughts as hare occurred to me, to aid "rKeiuui
Bv examining the practical operation of

the ratio for distribution, adopted in the de
posite bill of the last session, we shall dis
cover other features that appear equaliv ob

people, is to be considered as among the
prohibitions of the constitution. As al-
ready intimated, my views have under-
gone a change, so far as to be convinced
that no alteration of the constitution in this
respect is wise or expedient. The influ-
ence of an accumulating surplus upon the
legislation of the general government and
the states, Us effects upon the credit System
of the country, producing dangerous ex-
tensions and ruinous contractions, fluctua
tions in the price of property, rash specu.
lations, idleness, extravagance, and a de-
terioration of mnrnlv K?,r, .,

jectionable. Let it be assumed, for the
sake of argument, that the surplus monies to
be deposited with the states have beed col
lected, and belong to them, in the ratio o
.i r j . l i...

to a nign oiucer i ui 1 u-- men aeiioerauou m
,nto the territory claimed as a part of Texas, ner best calculated to conduce to the com- -

'if necessary to protect our own or the neigh-- mon good, "

boring frontier from Indian depredation, j In ' The experience of other nations admon-th- e

opinion of the Mexican functionary who UUed us to hasten the extinguishment oi
I has just left us, the honor of his country will the publie debt. ; But it will be in vain that
- be wounded by .American soldiers entering, we have congratulated each other upon the

with the most amicable avowed purposes, disappearance of this evil, if we do not guard
' upon ground from which the followers of his against the equally great one of promoting
r

Government bare been expelled, and over the . unnecessary accumulation of public
which there is at present no certainty of a revenue." No political maxim is better es- -'

serious effort on its part being made to re-- tablished than that which tells us that an
establish its dominion: .The departure of improvident expenditure of money is the
this Minister was the more singular, as he parent of profligacy, and that no people can

I was apprised that the sufficiency of the hope to perpetuate their liberties who long

ineir lecerat represeniaurc population an
assumption founded upon the fact that any

er a uepreciation of the currency, bv ex-

cessive bank issues, is always attended by
a loss to the laboring classes. This por-
tion of the community, have neither time
nor opportunity to watch the ebbs and
flows of the money market. Engag-e-
from day to day in their useful toils, they
do not perceive that although their wages
are nominally the same, or even som-
ewhat higher, they are greatly reduced in
fact by the rapid increase oY a spurious
currency, which, as it appears to make
money abound, they are at first inclined to

consider a blessing." It is not so with the
speculator, by whom this operation is be-
tter understood, and is made to contribute
to his advantage. It is not until the prices
of the necessaries of life become so dear
that the laboring classes cannot supply
their wants out of their ,wages, that ti e

wages rise, and gradually reach a justly
proportioned rate to that "of the products
of their labor. When thus by a depreci-
ation in consequence of the quantity of pa-

per in circulation, wages as, well as prices
become exorbitant, it is soon found that the

aenciencies in our future revenue irora im-
posts and public lands must be made un bv
direct taxes collected from the states in that lmnortant 1ysrn tKn n .

governments are repressed, and kept with-
in the limits of a just economy. But if
the necessity of levying the taxes betaken
from those who make the appropriations,
and thrown upon a more distant and less
responsible set of public agents, who have
power to approach the people by an indi-
rect and stealthy taxation, there is reason
to fear that prodigality will soon super-
sede those characteristics which have thus
far made us look with so much pride and
confidence to the state governments, as
the main stay of our Union and liberties.
The state legislatures, instead of study-
ing to restrict their state expenditures to
the smallest possible sum, will claim
credit for their profusion, and harrass the
general government for increased sup-
plies. Practically, there would soon be
but one taxing power, and that vested in a
body of men far removed from the peo-
ple, in which the farming and mechanic
interests would scarcely be represented
The states would gradually lose their pu-
rity, as well as their independence ; they
would not dare to murmur at the proceed-
ings of ihe general government, lest they
should lose their supplies j all ,wouH be
meTged in a -- practical . consolidation, "ce

ratio. It is proposed to distribute the ur
plus, say $30.U00.000. not according to the
ratio in which it has been collected and because assizneaiortne aavance pi our voops acquiesce in s poncy wmca taxes tnem lor
longs to the people of the states, but in that
of their votes in the colleges of electors' o

i" a"J "ansieni mis-Chi- ef

which raajr attend the reduction ofour revenue to the wants-o- f our govern-
ment is to be borne in preference to anoverflowing treasury.
igIeet? ?al1 your Mention tosubject intimately associated withpreced,ng one--the currency of the

President and Vice President The effectr : i.t j- - izi"-jZi- r ' of a distribution upon that ratio is shownu- - rT tii atates meir cotnmanaer uavinx I present prnoa. ucciujc ui its unexampled
bv the annexed table, marked A.

By an examination of that table it will be
'

ha 1 time to ascertain the truth or falsehood advance in all the steps of social and politi- -

cf the information upon which they bad been cal improvement, it cannot be I iguised that
r. I.. vi ti Nacogdoches would be either there is lurkinff danger already apparent perceivea mat in tue aismuuuoo oi a sur

It is apparent from tht,uLJ.plus of $30,000,000. upon that basis, there
is a great departure from the principle which

- t'icre in perfect accordance with the princi- - id the neglect of this warning truth, and that
v t?s admitted to be just in his conference the time haa arrived when the. represent- -

regards representation as the true measure
the consti ution,as well as Ure history ofthetimes which gave birth to t it; thatt wasthe purposeof the convention to' establish

Wltlfriae ore rr hi j vt -- j - ywj . 1 - - whole effect of the adulteration is a tariff
Gi.taxB.iiou , idq it witt dc luuuii inaz tne, or was already withdrawn j devising 'torne more? appropriate' remedy

oton our home industry for, the benefit, Miaiitcr hliclf,
ia eonsrjaenc tendency of that departure will - be "to inCI LK imCrtHlTC WBrDIOZIIUIB BffS! RltU. IOBTCHU.' ' ' '

crease whatever inequalities hare been sup Wli
- ? ?f the Fecious tnet--

their cctamandic oGcer bad receired from ( Under our protnt revenue system, there j the countries where gold and silver circu-
late, and maintain uniformity and moder-- - v.n jTTxuiiar proper- -


